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FINANCIAL REPORT

Please find the Budget Report Summary, Balance Sheet, Aged Debtors and
Creditors report and Bank Reconciliation for the last period up to the end of
March 2010 attached for your information.

The following points provide some supporting commentary:
Budget Report (Annexe One)

o Income: Income for this quarter has come from college contributions
(E250), Kit (£4,332), Rep income (£9,757), Sports programme income
(E18,275), Other Income (£1,008). Smaller amounts have come in from
events. Please note that some of this income has been invoiced but has
yet to be paid to SUS, it includes mostly REP and Sports Programme
Income. This is further detailed in the outstanding debtors section.

o Expenditure: The main expenditure for this period, as expected, has
covered salaries (£28,192) and Sports Programme (£31,227). Expenditure
also occurred for REP (£9,219), events (£882) administration (£746),
audit fees and parking (£3,280), merchandise (£4,245), staff travel
(£1,092), college programme (£2,415). There has also been spending on
marketing and staff CPD. (Please ignore the Suspense and missed
postings line as this is an error through SAGE and will be corrected when
our book-keeper is next in).

Balance Sheet: Annexe Two shows the Balance Sheet for SUS for February and
March. This shows that including, fixed reserve, sports balances brought
forward, women’s football partnership money, income and expenditure for the
quarter, the balance for SUS at the end of October is £296,732.30. Creditors
and debtors as they stand at the end of March are detailed in Annexe Three.
Annexe four details bank reconciliation as at end of March 2010.

SUS Executive is asked to:

Item

o Note and approve financial statement and supporting commentary




Annexe One — Budget Report

Date:  05/04/2010 Scottish Universities Sport Page: 1
Time: 145543 Budeet Report

From: Month 7, Febrmare2010

To: Month & March 2010
Chart of Accounds: S5 Crverall Report
Padod Year to Dade
Tncomne
Iifember Cordribatioms 250000 074 iyil] 250000 T2.50000 2016 Tro00 o0 150000
Criris ona iy} ona ono 4000000 14 26 Q000000 ([A0,000.007)
BUICS ona iy} ona ono 2338000 gng 2328000 ona
Spomsorship 000 000 1000000 {1000000]) 000 000 1000000 {10,000
Eit 433105 1287 301600 41505 6,002 40 256 206400 [206140)
Ererit Rucome 2400 ooy 120000 (L1T6.00) 1032 66 0r4 240000 [41734)
Okt Trucome 1003 44 300 46300 540 44 176555 066 157200 133 55
EEF Ruwome Q75700 2900 11 50000 (1.r4300) 3319800 1233 33.50000 (30200)
Progrumme Ruzome 1227540 5432 1r.ro00a 57540 83512465 3102 8322200 290 65
3364670 W000 4473400 (11137213 260241 46 0000 EE00EE00 (60.79654)
Exenduhme
EEFP Ependibre 021971 2740 4335000 [34.63029) 12993 83 4583 4825000 [3525607T)
Progrmmme Expendibme 3122703 281 2055000 1aTT 0z 50,168 51 18463 Tro000a (2773149
Eretits ga2a8 2542 1767 00 [834.12) 4. 714 53 175 583400 (121937
4132062 12283 T5,1a7 00 (3383733 aTATTOT 2521 132054 00 (64 20693 )
verheads
Staff Costs 28,19281 8379 2533400 FEEEED TTROT 26 2800 0203600 (14.22304)
Staff Trowrel 1LnazaT 325 2,104 00 (101133 4064 83 151 GA5200 [2.587.17)
Staff CPI G933 nal 59600 (526 6T) 75328 028 136100 (1,107.72)
Remuitmerd Costs ona iy} ona iy} I8T33 0.14 30000 8733
Tifarhetityg 12500 05a 145000 (1.25500) 172248 066 320000 (141752
Iilerchardice 424523 1252 50000 374533 14374 18 534 14 g00 oo 37418
Lutministraticm T46.10 232 Gi&0.00 2610 2713352 101 254000 T332
I TH 322000 aTs 13000 3,15000 588575 219 Ga070an [13425)
Sucperice and Micsed Postings 493300 14 66 iyi] 493300 493300 1383 ano 493300
Colleze Sports 241516 713 340000 (934 24 6643 T3 247 £200100 (155627}
Coritfrgerries 00 000 416100 {41600 00 (il 1564 00 (156400
4517020 134 25 34.59000 1052020 119346 76 44353 136,623 00 (1727624)

Net Frofit/(Loss): (52253 03) (15T08) (64573 00) 1211997 g2017 53 3046 6133100 20656 63



Annexe Two — Balance Sheet

Date: 020472010

Scottish Universities Sport

Time: 13:05:42

From: Month 7, Febrary 2010
To: MMonth 2, March 2010

Chaxt of Account:

Current Assets
Trade Debtors
Bank & coount
Fetty Cash

Current Liahilities
Trade Creditors
Bank & cocount

Current Asseis less Current Liahilities:

Total Asseis less Curreni Liabilities:

Capital & Reserves
Fixed Reserve
Sports Balances B/F
Women's Foothall
P&L A ccount

Balance Sheet

S5 Owrerall Report

Period

(11,227.90)
0.00
50,00

10,734.07
30,341.06

0.00
0.00
0.00
(52,853.03)

(11,777 50)

41,075.13
(52,253.0%)
(52,853.0%)

(52,253.0%)

Year to Date

58,259.50
234,250 66
5000

16,427 26
0.00

53,420 60
20,225 07
141,066.00
22,017 .83

313,160.16

16,427 26
206,732 30
29673230

20673230



Annexe Three — Aged Debtors & Creditors

Date:  0&/04/2010 Scottish Universities Sport Page: 1
Time: 140529 .
tme Aged Debtors Analysis (Summary)
Report Davie: 31032010 Cusiomer Fronu:
Include fuboe ransactions: Mo Cusinmer To: LEFTTEET,

Earhade laierpaymends: Ha

+* NOTE: All mporivaluesam shown inBase Cumency, unless otherwise indicaied *+

AEDHCEL Aherdesn Unirersity Omling £ oo 25000 25000 ] 00 00 0100 0100 250 0
AEDHEUG Uhdrersity of berdeen Bughy £ L] 11150 150 000 8150 000 000 000 0o
AULDEPT  Thdrersity of Aberdeen Sperts £ L] 50100 50100 000 50100 000 000 000 0o
AUSU  Uhniversity of dherdeenSports £ D00 5E9100 L3000 00 32500 00 000 000 50500
EUCS Eritish Thrersities and £ D00 4451850 433000 000 000 000 2000000 ooD 2338000
C-AEDH  Aberdeen Colleze £ 00 25000 250000 000 000 00 000 000 250 010
C-CLYDEBE Chydebank College £ oo 25000 25000 00 00 00 000 000 250 0
C-STOW  Stow College £ L] 250000 250000 000 000 000 000 000 250 010
CELDUN  Inmdee Undrersity Cricketchb £ 100000 £0100 £0.00 000 000 5000 000 000 000
CELSTIE  Stifling Undversity Cricket Chb £ 100000 5000 5000 ] 00 5000 0100 0100 000
DUSU  Dnmdes Uhdrersity Sperts £ 0o0 34300 45300 000 32500 000 000 000 13300
EUST Edirbnrgh Undveristy Spozts £ ooo 5EL600 650100 000 65000 00 000 000 000
GUU-UH GO Stodets' Associntion £ ooo 530300 3000 ] 00 00 0100 0100 3000
BUSA s gomr Uhdversity Sports £ 0oo 1140700 1500 000 1500 000 000 000 0o
HWSU  Heriot-Whtt Sports Ukdon £ opo LEls00 £0.00 000 000 000 000 000 &0.00
INDEE  Eoma Bumford £ oo oo 52100 00 00 00 000 000 5200
INDTF Tovathan Fleming - Strathekede £ L] G 20000 000 000 000 000 000 200 10
INDMH  Matthew Hoffnan £ L] G 10000 000 000 000 2000 000 12000
INDME  Maird Stewrt £ oo oo 52100 00 00 00 000 000 5200
MISC Sumdry £ OO0 2ALTO0 SDPSE00 0D0 BF0000  13SE00 000 000 0o
HAPDET — Edinburgh Hapier Whdrersity £ 00 30500 117100 000 000 11700 000 000 0o
QT (raeen. Mrgaret Unimersity £ ooo 200700 1500 00 1500 00 000 000 000
RGU-DEPT RGU Sports Department £ ooo 450300 60000 000 000 000 000 000 60000
RGUHION  RGU Sports Thion £ 00 460100 400100 000 340100 00 000 000 15900
SEU Scottish Bugby Union £ 000 LOODOD L4000 0oo Lpo0oo 00 0100 0100 24000
STANWLUN 5t. Andrews Thdresity Mhletic £ L] 420000 340000 000 340100 000 000 000 0o
STIR-SU  Stirling Sports Thiion £ 00 43500 £0.00 000 000 00 000 000 5000
STRATHSU Strathchyde Sports Uriicn £ ooo 333100 18000 ] 00 00 0100 0100 12000
SUSEIFLE 5US Rifle £ L] G 462000 000 000 000 000 000 4620
Totals: 11415200 5403050 oo 624150 lezs00  18os000 000 2647200

Date: 02452010 Scottish Universities Sport Page: |

Time: 140932 Aged Creditors Analysis (Summary)

Report Daie: 303010 Supplier From:

Inclwde fuhoe fansactons: Mo Supplier To: LTI,

Exrhude Later Paynwenis: Hao

*+*+ WOTE: All mportvalues am shown inBase Cunency, unless vtherwise indicaied **

BARCLAY Barclryoard Commercial L iy} 1658137 -533 52 o0 -533 52 iyii] iyili] ono ono
ELDIMHOL Eldindes Holdings Ltd 4 50000 24000 24000 000 24000 0a0 000 000 00
MOSC Ifiscellaveons Supplisrs L o0 40 544 090 237600 o0 237600 iyii] iyili] ono ono
STIRTTHI  Thdwersity of Stirling L iy} 452021 300000 o0 300000 iyii] iyili] ono ono

Tutals: 4728657 A0G343 0o S05348 000 000 000 000




02/04/2010
13:29:26

Date:
Time:

1200
Bank Current Account
Currency:  Pound Sterling

Bank Balance: £

Statement Ref: 200

Date Ref.

15/03/2010 1204
22/03/2010 Bacs
23/03/2010 Bacs
23/02/2010 1165
04/03/2010 1194
15/03/2010 1198
15/03/2010 1199
09/03/2010 1200
15/03/2010 1206
16/03/2010 1212
16/03/2010 1220
20/03/2010 Bacs
15/03/2010 1201
18/03/2010 1210
16/03/2010 1214
16/03/2010 1215
16/03/2010 1221
16/03/2010 1224
16/03/2010 1225
18/03/2010 1228
18/03/2010 1229

Annexe Four — Bank Reconciliation 31/03/10

200823.28

Bank Reconciliation
Statement Date: 24/03/2010 Reconciliation Date: 02/04/2010
Details Payments Receipts
Opening Balance 232391.40
Purchase Payment 22250
Sales Receipt 85.00
Sales Receipt 325.00
Purchase Payment 30.46
Purchase Payment 360.00
Purchase Payment 550.00
Purchase Payment 350.86
Purchase Payment 74.91
Purchase Payment 15,945.26
Purchase Payment 200.00
Purchase Payment 22.98
Sales Receipt 100.00
Purchase Payment 600.00
Purchase Payment 1,453.40
Purchase Payment 80.00
Purchase Payment 173.31
Purchase Payment 195.00
Purchase Payment 80.00
Purchase Payment 95.00
Purchase Payment 145.70
Purchase Payment 50.00
Totals: 20,629.38 510.00
Closing Balance: 212272.02
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